KCE: Annual General Mandate 2020
On 29 May 2020, Khanh Hoa Power Centrifugal Concrete Joint Stock Company announced the Annual General Mandate 2020 as follows:
Article 1: The annual General Meeting of Shareholders approved: 
1. Financial statement of the Company in 2019 (audited), reports of the Board of Directors and the Supervisory Board of the Company on the business activities in 2019 with the following indicators:

* Business results in 2019: 
+ Net revenue: VND 48,433,513,164 
+ Profit after tax: VND 886,439,960 
* Results of investment in 2019 with total value: VND 198,433,314 
2. Profit distribution, dividend distribution and deduction to funds in 2019 
* Profit after tax distributed in 2019: VND 886,439,960. The distribution process is as follows: 
- Dividend distribution to shareholders (5%/ charter capital): VND 750,000,000 
- Bonus fund: VND 136,439,960 
3. Business and investment plan in 2020 
* Production and business: 
+ Planned revenue: VND 45,000,000,000 
+ Profit after tax: VND 1,500,000,000 
+ Dividend payment rate (plan): 8%/ charter capital
* About investment: 
- Total value of planned investment in 2020: VND 500,000,000 
- Funding resources: Using the Company's development and investment fund, depreciation source and other capital sources

The Board of Directors is assigned to decide the time and scale of investment in accordance with the Company's production and business requirements as well as customer needs and market situation

4. The remuneration for the Board of Directors, the Supervisory Board, and the Company Secretary in 2019: VND 288,000,000 
The remuneration for the Board of Directors, the Supervisory Board, and the Company Secretary in 2020: VND 288,000,000. Specifically as follows: 
	No
	Position
	Number of person
	Remuneration VND/ month
	Total

	1
	Chair of the Board of Directors 
	01
	6,000,000
	72,000,000

	2
	Member of the Board of Directors 
	02
	4,000,000
	96,000,000

	3
	Head of the Supervisory Board 
	01
	4,000,000
	48,000,000

	4
	Member of the Supervisory Board 
	02
	2,000,000
	48,000,000

	5
	Secretary of the Company
	01
	2,000,000
	24,000,000


5. Auditing company for the financial statement of 2020 
The annual General Meeting of Shareholders authorizes the Board of Directors to select one of the two following auditing companies to perform the audit of the financial statement of 2020 after receiving the opinion of the Supervisory Board 

1. Vietland Auditing - Consulting Co., Ltd (Vietland) 
2. Nam Viet Auditing and Accounting, Financial Consulting Services Co., Ltd (AASCN) 
In case the Company cannot negotiate with 2 auditing units mentioned above, the annual General Meeting of Shareholders authorizes the Board of Directors and the Supervisory Board to decide on the selection of other auditing units (in the list of auditing units approved by the State Securities Commission to audit the public units belonging to the securities sector) to audit the financial statement of 2020 in accordance with rules

Article 2: The annual General Meeting of Shareholders assigns the tasks to: 
- The Board of Directors for the third term: Based on the General Mandate to study the opinions of the shareholders and the Supervisory Board to overcome the shortcomings, have the responsibility to direct and organize the implementation of the tasks set by the annual General Meeting of Shareholders in order to successfully implement the General Mandate and terms

- Supervisory Board in the third term: Examine, supervise and urge the implementation of the General Mandate effectively

Article 3: This annual General Mandate was adopted with a voting rate of 100% and comes into effect since the end of the annual General Meeting of Shareholders 

The Board of Directors, the Supervisory Board, Shareholders, Management Board and related departments are responsible for implementing the annual General Mandate 
